
Angels Groups Families Foundations 
Funds and Accelerators 

Workshop #6 



Mobile Market Research 

Mobile Search & Advertising 

Mobile Games & Apps 

Enterprise web collaboration 

Nimble Tablet, PDA, smartphone software 

Entrepreneur 
in Residence 

… 

“Luni” Libes 
    Serial Entrepreneur 

Fledge 

Entrepreneur 
in Residence 
& Faculty 



Fledge Fledglings Applicants



Timeline 

•  Free workshops 
§  Today through January 
§  Every other(ish) Tuesday 

•  Investor 
Commitment 
§  End of January 

•  Select fledglings 
§  Mid-February 

•  Accelerator 
§  April 13 – May 29 



Complexity 

Tech Investing Impact Investing 



Complexity & Scale 

Tech Investing Impact Investing 
1/1000th 



Seed	 Startup	 Early-Growth	 Rapid-Growth	 Exit	

Self	

Friends/Family	

Crowdfunding	

Grants	

Angel	

Angel	Groups	

Venture	Capital	

SBA	Loan	

Bank	Loan	

Mezzanine	

Public	Debt	

Acquisition	

IPO	

Review: Sources of startup capital 



Angel 
What	is	an	Angel	investor?	

What	distinguishes	an	Angel	from	a	VC?	



ANGEL 
Invests	his/her	own	money	

VC 
Invests	other	people’s	money	

(VC	=	Venture	capitalist	=	Venture	capital	fund	manager)	



SEED VC 
$1M-$20M	investing	$25,000-$250,000	

10-100	investments	

VC 
$100M-$4B	investing	$2,000,000-$20,000,000	

15-20	investments	per	10-year	fund	



$25,000 / ANGEL 

$100,000 / SEED VC 

$5,000,000 / VC 



$25K-$50K / ANGEL 

$25K-250K / SEED VC 

$2M-10M / VC 



$5K-$5M / GRANT 



Seed	 Startup	 Early-Growth	 Rapid-Growth	 Exit	

Angel	

Angel	Groups	

Seed	VC	Fund	

Venture	Capital	

Stages of capital 



Seed	 Startup	 Early-Growth	 Rapid-Growth	 Exit	

Self	

Friends/Family	

Crowdfunding	

Grants	

Angel	

Angel	Groups	

Venture	Capital	

SBA	Loan	

Bank	Loan	

Mezzanine	

Public	Debt	

Acquisition	

IPO	

Sources of STARTUP capital 



Seed	 Startup	 Early-Growth	 Rapid-Growth	 Exit	

Self	

Friends	and	Family	

Crowdfunding	

Accelerator	

Angel	

(Single)	Family	Office	

Angel	Groups	

Seed	VC	Funds	

(Multi)	Family	Office	

Venture	Capital	Fund	

Foundation	

Government	(DFI)	

Sources of IMPACT capital 



Seed	 Startup	 Early-Growth	 Rapid-Growth	 Exit	

Accelerator	

Angel	

(Single)	Family	Office	

Angel	Groups	

Seed	VC	Funds	

(Multi)	Family	Office	

Venture	Capital	Fund	

Foundation	

Sources of IMPACT capital 



Family 
What	is	a	Family	Office?	

What	distinguishes	a	Family	Office	from	an	Angel?	



ANGEL 
Invests	his/her	own	money	

FAMILY 
Money	from	the	whole	family	



Foundation? 

What	is	a	Foundation?	
What	distinguishes	a	Foundation	from	a	Family	Office?	



FAMILY 
Money	from	the	whole	family	

FOUNDATION 
Donated	money.		Usually	a	lot	of	money.	
Usually	managed	by	a	board	of	trustees.	



FUND 
Sometimes	for-profit	like	traditional	VC	

Sometimes	looks	like	a	VC	but	only	one	investor	
Sometimes	for-profit	run	by	a	nonprofit	
Sometimes	concessionary	run	by	an	NGO	

Sometimes	zero	interest	(e.g.	Kiva)	





















Why? 
Why	is	this	information	important?	

Angels	are	typically	the	first	check,	not	the	last	check.	
Who	will	continue	funding	the	growth	of	your	startup?	



Evrnu 
$10,000,000 invested 
Angels & Seed Funds 



 
$2,000,000 invested 

Angels & Govn’t Loan 



$82,000 invested 
Angels and Grants 



$140,000 invested 
Self + Accelerator + Loan 



East Africa Fruit 
$2,000,000 invested 

Accelerator + Angel Loan 
+ Grants + DFI Loan 
+ Equity (pending) 

+ Bridge Loan 



$0 invested 
Angels then DFIs 



Fledge Seattle 
~$3,000,000 invested 

60 Investors  
35 (Direct) Angels 

+ 14 Donor Advised Funds 
+ 12 Family Offices 

+ 2 Self-directed IRAs  
+ 4 Trusts 

+ 1 Foundation 



“Luni” Libes 
luni@fledge.co 



Timeline 

•  Free workshops 
§  Today through January 
§  Every other(ish) Tuesday 

•  Investor 
Commitment 
§  Late January 

•  Select fledglings 
§  Mid February 

•  Accelerator 
§  April 13 – May 29 



•  $10,500 
§  $10,000 is an investment 
§  $500 is the program fee 
§  7 investments with a single check 

•  Fledge is a (tiny) venture capital fund 
§  $2.8 million raised from 55 investors 
§  57 invested $25,000 or $50,000 or $100,000 
§  1 investor is a foundation 
§  Many investors used their donor advised fund to invest 

Cost 

Participants must be accredited 
Investors.  Details available upon request. 

Fledge is a private fund. 
Historic details are available upon request. 



•  Fledge.co/angels 
•  luni@fledge.co 

More Details 



“Luni” Libes 
luni@fledge.co 


